30/08/2026, 15:11 Queensland gas assets valued at $489.7bn in royalties windfall | Gold Coast Bulletin

FATHER'S DAY

%

G,

Stop Paying Too Much!!

GHEMIST

7B WAREHOUS E

2N . SHOP NO

SAEHDS 6™ SEPTEMBER 2

-
ZBulletin
Bundall Today . 15°/23°) b
We'reforI/,ow
P My News Today's Gold World Sport Business Bush Opinion  Education Lifestyle Entertainment
a Paper Coast Summit

News Opinion

Former Labor advisor Darrin Barnett warns governments face a difficult balancing act as... more

Stop Paying Too Mueh!!

l:“ IE nﬂ IST The insanity of destroying ecologically sensitive bush habitats to build wind

WAREHOUSE

[

1

We don’t really need wind farms. We have huge volumes of gas under our feet

Adédyoureommenttodhis stery
TR VERE TP SR Fa8 ResetsawAS TESEF Hhis week at an astonishing $489.7 billion.

Comments My Profile

By posting a comment you are accepting our Commenting Guidelines and acknowledge that
your use of the site is subject to our site's Terms and Conditions.

Post a comment

B/

2,000 characters remaining

https://www.goldcoastbulletin.com.au/news/opinion/des-houghton-how-a-456-billion-gas-royalties-bonanza-could-transform-queenslands-future/n... 1/5



30/08/2026, 15:11 Queensland gas assets valued at $489.7bn in royalties windfall | Gold Coast Bulletin

"‘-us POST COMMENT

'aying Too Much!!

EMIST

EHOUS

All Comments Viewing Options Newest first ¥

bk

Technology & Digital Safety

How ‘convenience’ could be making your life harder

The future was supposed to make life easier - so why does buying a hairdryer now require a
code, a depot and a trip to NATL STG PCL LKR ... whatever that is, writes Susie O’Brien
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Cheating is bad - this horrible question is even worse

Jules Neale’s raw account of discovering her husband’s infidelity has reignited the age-old
question of whether friends should speak up about a cheating partner, writes Madonna King.

Or will public servants allow the ideological zealots in the ALP and the Greens

to block gas exploration and rob them ot potential pay rises?

My News Feed Read More »
Labor’s attempts to strongarm Queensland into exclusively using renewables to
power data centres is another attack on our economic sovereignty. No royalties
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The Ipswich City Council is considering a 72m, 10 storey data centre in Swanbank.

Spring knows his way around a gas field. He has had 40 years in petroleum as a
geoscientist, exploration leader and senior executive across Australia, North
America, Europe, the Middle East, South America the Caribbean and North
Africa. He began as a geophysicist with Esso Australia exploring the Cooper
Basin.

He spent more than a decade with BHP Petroleum in Australia and overseas.

Four years with Maersk Oil and management responsibility for the El Merk gas
development in Algeria later led Mubadala Petroleum’s global exploration
portfolio in the UAE.

In 2015 Spring joined Senex Energy, partly owned by Gina Rinehart, to begin
exploring opportunities in the Cooper and Surat Basins.

The ACCC’s latest “Gas inquiry interim report, June 2026” shows Queensland
exports roughly 90 per cent of the gas produced in the state.

©«
20 R ool At home, gas is used to provide energy for fertiliser and explosives ——
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sl D) manufacturing and alumina and minerals processing.
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The gas industry certainly attracts some characters.

Eastern Gas raised $5.5 million and joined the ASX in February. Its biggest
shareholder is Pure One Corporation, forme-rly Pure Hydrogen, which is
chaired by former Northern Territory chief minister Adam Giles, one of Mrs
Rinehart’s lieutenants.

Spring engaged Viv Oldfield’s company, Silver City Drilling, to do his drilling.

Oldfield, a cattleman, is Australia’s biggest private landholder and owns several
properties with a total area of 78,000sq km, roughly the area of Scotland.

Originally published as Des Houghton: How a $45.6 billion gas royalties

bonanza could transform Queensland’s future

Des Houghton

News24 Wine & Travel Editor
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-uS Award-winning journalist Des Houghton has had a distinguished career in Australian and UK media. From
\ breaking major stories to editing Queensland’s premier newspapers The Sunday Mail and The Courier-Mail,
and news-editing the Daily Sun and the Gold Coast Bulletin, Des has been at the forefront of newsgatherin ®

for decades. In that time he has edited news and sport and opinion pages to crime, features, arts, businessidaka e R I

and travel and lifestyle sections. He has written everything from restaurant reviews to political commentary

& Des Houghton

REHOUSI

bk

HOP NOW

Lt

Advertisement

Subscription About us Help & support Buy Search Sell Download on the
k Classified

packages Meet the team  Story Tips Herald Sun assitieds App Store

Group/Corporate The Daily Foxsports

Job FAQs

Subscriptions Opportunities condardeof Telegraph Foxtel Q GETITON
Gold Coast Code of conduct practice The Courier Mail Hipages Google Play

Bulletin app .
. Subscription Letter to the The Advertiser Kayo
Today's Paper Qs Editor
news.com.au My Tributes
Newsletters . . .
Subscription Licensing & The Australian
. Punters
Terms Reprints The M
e Mercury
Financial Advertise with us odds.com.au
Hardship Policy Geelon.g racenet.com.au
Advertiser

. News24 Australia
The Cairns Post

) Coupons
Townsville
Bulletin
The Chronicle
NT News

The Weekly
Times

CODE Sports

ANOTE ABOUT RELEVANT CONTENT: We collect information about the content (including ads) you use across this
site and use it to make both advertising and content more relevant to you on our network and other sites. Find out
more about our policy and your choices, including how to opt-out of targeted advertising based on your browsing
behaviour on our network.Sometimes our articles will try to help you find the right product at the right price. We may
receive payment from third parties for publishing this content or when you make a purchase through the links on our
sites.

Nationwide News Pty Ltd © 2026. All times AEST (GMT +10). Powered by WordPress.com VIP

Privacy policy Relevant ads opt-out Cookie policy Terms of use

https://www.goldcoastbulletin.com.au/news/opinion/des-houghton-how-a-456-billion-gas-royalties-bonanza-could-transform-queenslands-future/n...

5/5



